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...transitioning programs away from government-
funded grants, rebates, and other subsidies, and
towards deploying private capital

...the Green Bank was established in 2011 to develop

programs that will leverage private sector capital to
create long-term, sustainable financing for enerqgy

efficiency and clean enerqy to support residential

commercial, and industrial sector implementation
of enerqy efficiency and clean enerqgy measures.
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What Does a Green Bank Do?
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Help Households and Businesses Thrive
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Definition provided by the Coalition for Green Capital and adapted by the Connecticut Green Bank



\\\/k CONNECTICUT
A\\ GREEN BANK

Connecticut Green Bank
What Does a Green Bank Do? (cont'd)

SECURITIZATION
Green Bank
demonstrates the
viability of innowvative
programs, which in
turn attract private
investment.

INCENTIVES
Green Bank strives to
reduce reliance on
incentives by
increasing private
investment and capital
deployment.

CO- CREDIT
INVESTMENT SUPPORT
Green Bank initiates Green Bank provides
public-private local community banks
partnerships that co- with loan loss reserves,
invest in clean which allow them to

energy projects and offer affordable
programs. financing.

INVESTMENT
Green Bank attracts
philanthropic
institutions and
commercial banks to
directly invest in our
programs.
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5. Accelerate the Growth of Clean Energy Benefits to Connecticut’



Public-Private Partnerships
Investment Transactions
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$65 MM $6 MM $75 MM $30 MM $30 MM $20 MM
CLOSED CLOSED CLOSED CLOSED OPEN OPEN
10:1 6:1 7.5:1 4:1 10:11 4:1
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A . . Residential Solar ] ] Residential Solar &
Grid-Tied Residential Solar Commercial Solar C-PACE Residential Energy Energy Efficiency
$50-100 MM S5 MM $S60+ MM $S3 MM S10 MM S50 MM
OPEN OPEN OPEN TERM SHEET IN PROCESS IN PROCESS
9:1 100%? 6:13 100%* 100%* 10:1
“ HANNON Foundation EII KRESGE COMING COMING
M AT N[Y | X FOUNDATION SOON SOON
C-PACE Multifamily Energ Commercial Solar Residential Storage Connecticut Small Business
y y Commercial Storage Green Bank Energy Advantage
REFERENCES

1. LLRyields high leverage —and it is 2" loss and thus with no to low defaults, we haven’t used to date. IRB’s not considered in the leverage ratio.

Foundation PRI is to HDF, guaranteed by the CGB in the case of MacArthur Foundation.

2
3. Onyx Partnership has no upper limit and CGB currently has authorization to commit up to $15mm. The team expects to commit $5mm for the first $60-70mm.
4. Foundation and commercial PRI are backed by CGB balance sheet
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Global Investment Needed >
Confront Climate Change

= S1 in public investment subsidies in clean energy per person per year
= S1 in public investment financing in clean energy per person per year
W =51in private investment in clean energy per person per year
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DN Center for American Progress
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Connecticut Connecticut UN 2030 Agenda for
Clean Energy Fund Green Bank Sustainable Development
$8 $80 $800

REFERENCES
1. CT Population = 3,600,000. US Population = 321,400,000. World Population = 7,500,000,000.
2. CCEF Annual Investment = $32 MM and 1:1. CGB Annual Investment = 320 MM and 1.5:10. Center for American Progress = $200 B. UN Report=$6T.



S\ CONNECTICUT

Inspired by Leadership A~ GREEN BANK
Inclusive Prosperity
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https://www.youtube.com/watch?v=giysNNOKIEk
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Sparking the Green Bank Movement

P~
$1BILLION

CLEAN ENERGY
INVESTMENT ACROSS THE
STATE

2.6 MILLION

TONS OF CO2 EMISSIONS
REDUCED IN THE STATE

WAR!

"As cities and states across this
country confront climate change,
green banks can help mobilize

more private investment and

accelerate the growth of their
local green energy economies"”

CONNECTICUT GOVERNOR DANNEL
P. MALLOY

ONNECTICUT GREEN BANK, THE 2017 INNOVATIONS
IN AMERICAN GOVERNMENT AWARD WINNER

sa= HARVARDKennedySchool

= ASH CENTER

for Democra tic Governance
d

ASH.HARVARD.EDU
@HARVARDASH
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Thank You

Bryan Garcia
President and CEO
bryan.garcia@ctgreenbank.com
www.ctgreenbank.com

(860) 257-2170



http://www.ctgreenbank.com/

